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Abstract:

Islamic law categorically prohibits usury (viba) due to its
socioeconomic harm, while permitting gold-for-gold exchanges
under specific conditions: equivalence in measurement and
immediate exchange during the contract session. The Islamic
legal framework has established comprehensive consumer
protections by mandating that transactions satisfy needs while
adhering to prescribed standards. Despite its profitability, the
gold trade frequently exhibits multiple Shari'a violations,
including deferred gold sales and weight misrepresentation,
necessitating regulatory controls to safeguard transacting
parties. This research addresses the critical need to identify
contemporary manifestations of Shari'a violations in gold
commerce and their adverse impacts on individuals and
communities. The research problem stems from widespread
market participation without adequate understanding of Islamic
commercial jurisprudence, resulting in numerous regulatory
infractions. Employing a descriptive-analytical methodology,
this study aims to systematically document and analyze Shari'a
violations in contemporary gold trading practices. Key findings
indicate that gold transactions occur either through direct raw
gold sales or indirectly through financial market mechanisms.
Weight manipulation constitutes fraudulent practice and violates
core principles of commercial equity. The research establishes
the necessity of hallmarking gold products and maintaining
proper transaction documentation as both religious and
regulatory imperatives. While exchanging old gold for new is
permissible with appropriate valuations, immediate-for-deferred
gold exchanges remain prohibited to prevent interest-based
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transactions. Scholarly consensus maintains that same-category
exchanges must demonstrate both equivalence and simultaneity.
The study methodically examines violations including weight
falsification, gemstone setting practices, absence of hallmarking,
arbitrary pricing structures, problematic exchanges between new
and used gold, and emerging forms of non-compliance in
modern gold markets.
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Keywords: Shari'a violations; gold trading; weight
manipulation; hallmarking gold products.
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